12 s

STERLING EXCHANGE
RALLIES SHARPLY

Quoted Nearly Two  Cents
Higher Than Extreme Low
on Tuesday.

MANY REASONS ASSIGNED

®terling exchange rallied yvesterday
nearly two cents over the close on Tues-
day. Demand sterling closed at 4.81,
whils cables were auoted at 4817,
KExvange on all the other Furopean
contres ndvanced with the exception of
Itallan lire, which declined to G.67. On
Tuesday it was quoted at 5.60,

Bevera) reasons were assigned for the
rally in sterling. ©One was that a well

kmown bunk was heavily short of ex- eerve bank officlals authorized a state- | uets Company Mr. Childs spared no |

ohange and was whipsawed in the rise, |nn-m saying the features of the plan| one. He denounced the ship purchase |

Forsign lquidation of Amierican securl- Il‘m' the collectlon of checks now befors ! bill and the next minute told the bus!-

the reserve board had been considered | ness men that their own stupldity and |

tiem, erpecially in bonds, war also men- | and that {t had met with general ap= | Inattention '8 half responsible for inept
tioned, as brokers were oblized to pur- |proval. Reserve bank officials refused | trade leg!'slation,

chase sterling to remit against these | discuss the plan publicly, pending| When thcse two scheduled addresces

: decision by the reserve board. The opin- | were over the merchants red a few

sales. There was conslderable bond sell- | jon wan cxpressed by members of the| minutes past adjournme me to hear

“seller 20."

ing at

The threats of the German Admiralty !
also were responsible to a certain sxtent |

for the rise, a4 gieal many persons feesl-
ing that all exports to England would
liave to be =ent in neutral bottoms,
which are o frw that exports would fall
off. This would greatly retard the mak-
ing of exchange and would make that
already created in this country worth
more.

Prominent banukers said that ne for-
mal conferences would be held to con-
aider the exchange sltuation unless rates
wont below the prices they reached on

FOR HANDLING CHECKS

State Association Representa-
tives Confer With Reserve
Officials Here.

A conference of fifteen represanta-
tives of thae eight groups In the Naw
| York State Bunkers Assoctatbon, held
at the reserve banit hers vesterday, over
the matter of the handling of
within the district was entlrely haor-
| monlous and ended {n a resolution unan-
| imously udopted approving of the plan
'Hlal hne heen outlined and s now pend-
ing before the Federal Heserva Board

The wspecial reapresentatives of the
banlks met with the directora and offl-
cers of the ressrve bank. J. ' Mor-
fgan of the advisory council of the re-
lserve system  representing New York
was also present.
| At the close of the meeling the re-

conference that the plan will not go into |

operation for ome time vel,

entertalned at a Jdinner at the Metro-
politan Club last nieht,

\
The representatives of the two bank- |

ing groups of gouthern New York State
were Fdward Townsend, president of
the Imporiters amdl Trders Natlonal
Bank; Josesph 8 House, cashlier of the
Mechanles and Matnls r Smith
cashler of the Nassau Notio of
HBrooklyn., and Rlchard Van 3§ en,

|cashler of the First National of Jamalea
The other represontatives were Nore

cheeks |

The members of the conference were |

BANKERS FAYOR PLAN |BLAMES BUSINESS

FOR UNFAIR LAWS

H. Childs Tells Merchants
They Failed to Study
Legislation.

CLAYTON ACT EXPLAINED

i .

Nearty 1,000 memhera of the Mer-
chunts Assoclation at luncheon at the
:ll tel Astor vesterday ls=tened closely

to Joxeph K. Davies, I'nited States Com-
* missloner of Corporations, who told them
| Presgtdert ™™laon'a
the new Federal Trade Cmmission, M:
Dayies will probably ba the commission’s
chairman,

The merchants applauded Mr, Davies's
reassuring words and then laughed over
the pinin gpecch of Willium Hamlin
Childs, haud of the Amar'can Coal P'rod-

C llector of the ort D eld Ma-
lone say that they must be fair to the
present Administration, which, ha In-

I gigted, had made an effort to define and
clsar up the Sherman law

Mr. Davieg sald that he thaught threa
'an.-:.m-- concern the Federal Trada

Commise on most 1terpee ]  husinsss

nmet These are:; Whit 1s 1ta purpoie”

| What s its scope What w!ll be s
..

| efTect ON the count

'I'I 0 purpose was to supplemeant saxist

fng 'nw and to ¢ ¢ an Fangy hat
| would help administer the law with lexs
| trouble for business, Mr, Davies ex-

Tuesday or unless England asked New | man P. Clament, Marine Natlonal, Buf-| piained.

York to talte some action.

Two well known forelgn exchange |
experts of a largs national bank and
a large trust company are known to |
hawve oonferrcd on the matter of the
exchange situation In the ofMices of &
preminent international banking houss,
They insisted, however, that their meet-
ing was accldental and that. thalr con-

' -
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ifalo; F W, _Crandall, Weasttield; Henry
| ¥. Marks, Rochester; 8. G. H. Turner, |
,Elmln F. E. Lyford, Waverly . Frank
1. Barnes, Byracuse; Fdward Allay,
| Cortland ; Jacob Herzog, Albany : Georee
iR wum. Cooperstown ; D E. McKin-
stry, Newburgh, and F B Bridges,
Liberty.

He continu=d:
| "“The purpose of tha law was to pro-
vide an expart body which should be
' ever wautehfu! of the pu’\"e Interest, but |
whioch should as well be clothed with
power to obtalp flr"l and information
for the publlc goxd, * * ¢ In t

| the Fader! Trade Commission a

purpose in form!ng |

coursas of tima there wiil be avallable to |
larege

GMHI MARKETS.

- ————
| Shakeout In Wheat, Oorn and (u!l
——Fzporters Oheck Declime.

Recently the speculntive demand for
| wheat has been centred chiefly on the
July position at Chicago.
{eant that this option was the leader In
the break at yesterday's ecasion, Thas
smaching of prices was not notioeably
| halted unt!l near the close of tha day,

THE SUN THUBSDAY FEBRUARY 18,

It wan signifi-

when the teade pald more attention to

the sxport demand, which resulted .n
! extimuted sales of mors than 800,000
bushels

The FEuropean news was disconcarting
to the =peculative
reports were clreculated as to the activity

holders. Sensational |

PRESSED STEEL CAR CO.
- SHOWS BIG DECLINE

Balance for Dividends on Com-
mon .14 Per Cent, Agninst
16.55 in 1913,

Stee]l Car
Decrmher

Thue report of tha Pressed
Company for ths vear andesd

31, 1014, ehowe how adversaly squip-
mind attacka of the tierman war eraft on| any companiea have besn affectad by
belllgerant and neutral vessels. It was] ..o arant business depresston.  After
#ald also that mines were being dis-| ., o payment of preferred  dividends
tributed over o broad area and that ship-| o 0" camnined for tha commen stoek
ping would he fully as hazardous as was| . ¢17 959 “which was squal to but
threatened In the war zone declaration| 14 ””' oont. on the $12.500.000 com-
of lust week, to become effective to-day. | o0 sioek, as compared with 1065 per

Many Interests have bheen long of) cont. nam;nrl on the same #toek the
| Wheat for some time, and according 1'-' yenr previous
the gousip It was thelr Intention to ad- | ° Gross “nlllﬂ amrresated $13.075.000
| here firmly to thelr position until peace .mrﬁrv-tl";-l with $30.087.960 in 1011,
| was in sight or something definite de- | with net profits of $892.351, against
| veloped to check the flow of wheat from g ,‘L‘ §10 I ,I.]|“_ '__“,]h_" '”;n pre
the ['nited Htates. Under the clrcum fl‘-t.’-l".flldli""dF'N!‘i wna $Y02.9%1. ns eom-
stances It was not surprising that the| ved ';"‘ $0.104.818 -'n-d'rh—q bitanee
lquidation of the day was coneiderabls| DATeH WHEH Bt 80 fo Ao 0 g
\ and that =top loss orders precipitated Ulu‘ .‘; ‘7;:': “ll' "lil“'”\h" ,‘_I' ;'; 3 N '._""_,_‘ »
‘ aine E b iy )
(IFI::.':‘ fact that farm offertngs were| " mude for the commnion divid dsihy
larger was also attribated to the general | durine 1 "4 ; nar _wah
| nesvousness prevailing over the politica) ! charged “"‘ x: ATV
| situation laeading cash houses were the! Previous A 0 was !
{ most conspicuous sellers of wheat durs| cOmmon dividends and #1
Ing the eatly sesslon, | aside for depreciation Had deprecias

A great deal of comment was mads on
the stutement from the Cablnet to t.e
effect the no embargo of wheat was
necessary at this time and that food-
siuffs In the country were in llberal
supp!'v. There are authorities who do
not
that the

dispute thia finding, but they insist
:'lr'r

agmount of wheat rema!
export s S0.000000 hpwhels 1
mum, atd thot ut the present rn- nf
wegn abzorption the purplus will goon
and farm reserves de-
nieted the « xpergs of the volume for
home consumption.

I'he uctual clearancea vestarday weara
480,000 bushels, the lightest 'n many
| dave

for

be exhausted

| the next several weeks unless ocean
are really rendered unravigable
| Incidentally freight rates were again |
| raleed and Insuranoe coets were higher
It wns privately cabled that Bnglish
millars wars more anxious about sup-

1t 1s not belleved, howsver, that |
the exports will diminish very much for'

t'on bheen considered in 1014 the com-
pany would have shown a defleit A
halanea of $17, a carried to proft

] w

vd loss, ne compared aith $944816 in
1912, making the total dus of the
company $2.422.351 on Decermber 11
1914 npainst $8 405,001 or 1 yeermher
a1, 1013

In ! ramarits to the gtockhnlilsra
1. N, Hoffstott, president of the comn
winy, sald

W conditions ne the are *the
world ovar 1t ia diffi-ult foreiant
for tha vear 1910, other than t nv
that for the past nine years the rall-
ronds of the country have ordered less
than half of their average annual re-

quirementa of new cars, which ars esti.

1915.

mated at 250,000 ears.  With the Iarge
surplus and the poor demand for exist-
Ing *quipment there has been little In-
| centive to ths raflronds either to buy
new cars or to m bad order equip-
ment in good repalr’”’

" GOULDS AGREE -ro NEW PLAN.

’(ﬂ-nrl« J. Sayn He “rlrumr- Min-
sonrl Pacifle Change.

l The Gould
, eifie will not

interests in Miouri Pa-
appoge the new interaets
. represented by the banlte: proxy com-
I mittee at the annual meeting of the
stockholdera on March 9 according (o
Georga J. Gould. Mr. Gould was quoted
vesterday na saving:

“As matiers ook
advantagen for the
be derived from  the
and sirong banking Inter
| mituation Unless something occurs tn
| change my views 1 shall not oppos:
their plans for the annual meeting, but
will eooperate with them In all matter
ssgentinl to the weifars of the prop-
erty."”
1f the plans of tha proxy committens
L ma forward without onpos=ition from the
Gouldas 1t I8 expected that an assess-
ment will be made of the =tock in or-
der ta ra'se from $25,000,000 to $36.-
000,000 for payving off of the noter and
whar purposes, after extension of the
for another year

I ses pgreat
Pacific to
anee of new
#t2 into the

now
Miasonr!

ents

notes

FIGHT ON BRANC'H BANK BILL.

Jersey Hankers IN!hI-d Over Plan
to Repenl 1t

New Jeraey hankerz are concernod
aver a bill pending In the State Senate
v repeal the heanch  banking law,
which wna prssed the 1013 T.aogls-
' 1'he 1tiny witleh  al-
aady have estah! e all the branches
‘ ¢ won v ke tn wes the
W wiped off the siatut hnok The
sy ey hiank wh Ve ot yet taken
sdvantage of the mensure are arraved
Against the “renealer which was In- |
troduced by Renator Willlam T. Read
A Uvaly time 2 promised when the |

b.\‘
and

bill has a hearing
mittes on Nanks

Inanrance

WINTER RESORTS.

T

WINTER Il'-lnlt‘l".

A s

Can One of Moderate Means Take a:

America’'s Famous All-Year Resort.

the Eenata Come= |

"MIAMI
PALM BEACH

STEAMERS "COMAL,” “CONCHO,"
'SAN JACINTO'
New service now in operation every
| Wednesday from New York via
Key West & “Oversea” Railway

Direct steamers from New York every
Saturday, affording all-ocean route to

Tampa---St. Petersburg

i and other West Coast Resorts of FFlorida

CIRCLE TOURS

o Florlda Last Coast pointe via !
aLiov new Foute, returning
throngh Jackisontilie and historie

harleston, with Hberal sop-over
| privileges.
I'o Moblie
mrning all rall,
over privileges
| To Galvestan and Texas points
by steamer, returnine all rall, with
iiheral stop-aver privileges,
We ean alio furniah tlekets to |
Cuba, Vorto I Mexleo, Santo

Domingo and other resorts of

AGWI 55 dasras |

potdence to

Ala, he steamer, re-
with Itheral stop-

oo,

Addres i}l ¢

| CLYDE-MALLORY LINES
|

Pler 48, North Kiser NEW YORK
or call at 1

0048 NS™H'war, N T,

Uladl

Ticket BiMces;

EUROPE via LIVERPOOL |

LUSITANIA

Fastest and Largest Steamer
now in Atlantic Service Sails
SATURDAY, FEB. 27, 10 A, M.

Sat., Feb. 20, NOON

¢4 Turbine,

qaz.,"\ ar. |3 10AM
*Ord na, - ANar, 2010 AM,
LUSITAN’IA qat.. Mar 27 10AM

ills nt Halifax Ba

SPAINthe RIVIERA--ITALY--GREECE

i'he Azores, Gibraltar, Genoa. Naples, Pireus
CARPATHIA, - - Tuesday, March 9, Noon

Tuscania, -
New

*Alaunia, -

Tair

thound

ROUND THE WORLD TOURS

YThrough rates to a!l principal Ports of the |

Woarld,
COMPANY'S OV,

Prom NEW YORK to
QUEBA JAMAICA PANAMA CANAL
CENTRAL AND SOUTH AMERICA

Bainge every Wedrsaday at nosn
JAMAICA, FANAMA, CULOMBIA.
Ballings fownigh v Thursds) seea te
,lﬂ"ll.ﬂ CUBA| PORY ANTONIO,
AMAICA) RARWIOS, GUATEMALA:
CENTRAL AMEIRICAN PORTS,
Bailings svery Saturday
at noon, to

MAVANA—-PANANMA-OOBTA MIOA

Hew O
AVANA, PANAMA DENTRAL AMERIOA
Connations al \ clon for

P Coant ports of Canmel
aad Seuth Amencs. Wrike for bookiens

Steamshin BSerview
1" lunu-r isee, Mew York Pretght

N L L S

United Frult Coamp
lnom-n

16 Days of Sunshine

Toand around Porto Rico, the Wan-
deriand of tue I pics, in m cruise
of l-m- .mh 1 it st and delight,

DAYS $94 50 AW

Including Al l'llnnuo
A ROW (0 el the Paw winds and see
tade laland o f Faociaatment'’ st its h-t
Nteamer 3 our hotel eniire erulsa, inel
Ing stops la vartous ports, and rete ﬁ--on
every sxpenpe. Write for booklet. S ing
unler the American r ag
Crulsing 1o partunest

PORTO RICO LiNE
Camers! (Mtico, 11 Broadway, New Tork

Ideal Tourist Route
“Under the American Flag"

BERMUDA

Ameriean Twin-Screw Mafl
) A

S. S, “OCFANA"

I argest, steadiest and most luxurious
*  Ateamship In Southern Service
Salings enubide you to spend lun |.‘|.]|
Dasvs ot Hern iuda, or longer {f vou w!

Send for Deautitul Booklet

Bermucda-American S. S. Co.
K. M. Much, Gen'l SSPNEer A

1w Rroadway, W 4 Street P
13 1 vew Yor

“nt,

one

The Transatlantica Ifaliana .

Will fnmugureie

8 direct regular senvice between N
York unll Jrenon vin Naples with the
mpiarn tile o dhe uew  win “erew

sleamer “lhante ALghilee™ 16 004

q':- "N N Neaw Yo 'u - Marelh 4th, at
e« O CIWK

U500 up
IFUrLrs Illhl'- & O tien. Agts.,

Whitehall

ll.l-\( Il I I'\R
(\'mimxnln Cie f satiantigue
Nrewt Line te ikFrance),
Genernl Agenoy, 10 Stute 1, N, Y.

OLD l"ll\ll\l“\ I.I\I':

1 .

pnl'.-:-.;..un]\\ .
.ln\ AP M, Pler 26 North
2500 Prankiin

Evary week
Mivar Te!

urr \\Nllll‘ Tll ur’ru to any port.
Il.ymnml t W Lk muh l o Hu \' '1. .

Flonlnl Now thnh\:'i‘n‘l.l::"rnu.

Ocean Eteariship Co, 01 Fifl Ave. N T

'001‘0 HBERMUDA [n e |,p RAUIDE \\
 Pooklets QUEHECS. 5 Cov, U0 1Tway N Y

124 State S6, NYL

Amerlcan Ll e

American Steamers
. Under the American Flag
AN AnA Ard £ liee Pascsngers o0

New York- Liverpool, Pier 67, N R
LSEELanie Fan 2y "

" White Star l)!'ne

N.Y. ——leerpnol l‘ler F." R,
"Cymirie

AZORES -GIBRALTAR j

"Iﬂl\

NAPLES GEN O A
tUnder the Americon Flag

TFINLAND FEB. 27, Noon {
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TO BOS roa $3.9)

104
\\:.

Lv. PIE e, ® I
at s p .\1 .“.
New London N ) Line
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PROVIDENCEZ /' 31.60

Week daras

e : 1 \

ll||tnmv uaiis, S04 o 84 Woareleey

eygnipment, Ly \ "
23d st Fele l.i " Spring
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